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"It has often been declared that in this crime
ownership must have been obtained and that to
obtain possession by false pretences is not
enough; although it would be enough if power to
deprive of the ownership were obtained".
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"It is generally held that where the victim hands
money to the wrongdoer with the understanding
that the latter is to spend it only for a particular
purpose (thus creating an agency or trust, it
would seem) title does not pass to the wrongdoer;
he has only a power to pass title by spending it
for the specified purpose. Thus where the victim
hands money to the wrongdoer to be invested on
the stock market, or to purchase specified
property, or to bribe a particular official, and the
wrongdoer, instead of thus dealing with the
money, absconds with it, the crime is larceny by
trick rather than false pretenses, the wrongdoer
never having acquired title.

On the other hand, it is possible that the victim
should agree or understand that the money,
though desired for a particular purpose, might be
used for any purpose — i.e., the defendant's lie
about his need for money induces the [victim] to
make a loan rather than to create an agency or
trust — in which case title to the money does pass
to the defendant, so that his crime if any is false
pretenses rather than larceny by trick".
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"A person is guilty of theft if he dishonestly
appropriates property belonging to another with
the intention of permanently depriving the other of
ite....”
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"Any assumption by a person of the rights of an
owner amounts to an appropriation, and this
includes, where he has come by the property
(innocently or not), without stealing it, any later
assumption of a right to it by keeping or dealing
with it as owner".
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